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Cap. cxxiii. 

An Act to vary^ extend^ and cansolielate the 

Powers of the Northeni Assurance Com* 

pany; and for other Purposes relating 

thereto. [l^th June 1865.] 

WHEREAS a Company or Copartner- 
ship was established in the Year 
One thousand eight hundred and thirty-six, 
under the Name of " The North of Scotland 
Fire and Life Assurance Company," by 
virtue of a certain Contract of Copartnery Contract o 
bearing Date the Second Day of June One ^atedll^ 
thousand eight hundred and thirty-six, and 1836, 
various subsequent Dates, in order to carry 
on the Business of effecting Insurances of 
all Descriptions of Property against Loss 
or Damage by Fire, Assurances of single 
Lives, joint Lives, and SutVwox^v^^ *^^ 
Purchase of Policies and A.AvwaE.e% ow \Xv««t 
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Security, the Purchase and Sale of Re- 
versions, Reversionary Interests, and An- 
nuities^ Enflowtnents for Children, and such 
other Business as is generally carried on or 
transacted by similar Companies : And 
whereas by Articles of Agreement and 
)eedof Ac- Deed of Accession to the said Contract of 
st^pril ^ Copartnery bearing Date the First Day of 
847. April One thousand eight hundred and 

forty-seven, and various subsequent Dates, 
a certain other Assurance Company, car- 
rying on Business in Glasgow under the 
Name of " The Western Fire, and Life 
Insurance Company of Scotland,'' was amal- 
gamated with, and merged in the said 
** North of Scotland Fire and Life Assurance 
Company," which after the said Ampl^- 
^^., . gamation carried on Business in Glasgow 
and certain other Places under the Name 
of " The North and West of Scotland 
Fire and Life Assurance Company": And 
whereas under and by virtue of an Act 
passed in the Session of Parliament holden 
in the Eleventh and Twelfth Years of tbe^ 
Reign of Her Majesty Queen Victoria^ 
J2Viet. Cap. 46., intituled An Act for incorpo^ 

roiing 



r: ''■ 
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fating the North of Scotland Fire and 
JLife Assurance Company, under the Nafne 
^ ** 2%e Northern Assurance Company f^ 
Jbr enabling the said Company to sue and 
be sued, and to take, hold, and transfer 
Properly ; for confirming the Rules ana 
Regulations of the said Company ; and 
fmr other Purposes relating thereto, which 
Act is herein-after referred to as ** the 
Act of 1848," the said Company was in- 
corporated by the Name and Designation 
of " The Northern Assurance Company ** 
(hereafter referred to as " the Company '^) : 
And whereas by the said recited Act various 
Powers were conferred upon the Company, 
and various Provisions made for the Con- 
duct and Regulation of its Business, and 
for other Matters relating thereto : And 
whereas by " The Northern Assurance 24 & 25 Vic 
Amendment Act, I86I," 24 Vict Cap. 40.,^* "^ 



(hereafter referred to as " the Act of 1861,*') 
additional Powers were given to the Com- 
pany for enabling them to make Deposits 
and investments required by the Laws, 
Customs, and Practice of any Colonies or 
Dependencies of Great Britain or any 
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Foreign Countries or States where the 
Company might be carrying on or might 
desire to carry on Business, and also for 
enabling the Company to delegate certain 
Powers to Agents for Colonial or Foreign 
Business, and for enlarging the Powers of 
Investment of the Company, and for other 
Purposes : And whereas the Company has 
carried on and is carrying on an extensive 
Business not only in Scotland but also in 
all Parts of the United Kingdom, and in 
many Colonies and Dependencies of Great 
Britain^ and in many Foreign Countries 
and States : And whereas the Capital of the 
Company has been increased to the full 
Amount authorized by the said Acts, and 
now consists of Two million Pounds, in 
One hundred thousand Shares of Twenty 
Pounds each, upon which One Pound per 
Share has been called up : And whereas 
under and by virtue of the said Acts the 
General Meetings of the Shareholders of 
the said Company are held at Aberdeen^ 
and the general Management and Super- 
intendence of the Affairs of the Company 
is vested in the General Board at Aberdeen : 

And 
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And whereas the Board of Directors of the 
Company at London is a Local Board: 
And whereas by the internal Arrangement 
of the Business of the Company the Busi- 
ness of the Company in Scotland and Lre- 
land is conducted exclusively under the 
immediate Management and Superinten- 
dence of the General Board at Aberdeen 
and the Local Boards and Agencies sub- 
ordinate thereto, and appointed for that 
Purpose in various Parts of Scotland and 
Ireland: And whereas all the other Busi- 
ness of the Company, as well in other Parts 
of the United Kingdom as in the Colonies 
and Dependencies thereof, and in Foreign 
Countries and States, is conducted imder 
the immediate Management and Super- 
intendence of the London Board acting 
under the General Board at Aberdeen^ and 
of the Local Boards and Agencies appointed 
for that Purpose elsewhere than in Scotland 
and Ireland: And whereas the English j 
Colonial, and Foreign Business of the Com- 
pany has become very extensive, and is 
likely still further to increase : And whereas 
legal Difficulties and other Inconveniences 
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have been occasioned in the Conduct of 
such Business by reason of the Domicil of 
the Company and the Seat of its general 
Direction being exclusively in Aberdeen : 
And whereas in particular the Company ^ 
has lost much Business which by the Re- 
strictions of Trust Deeds and Covenants or 
other Restrictions can only be effected in 
Offices in London or Westminster : And 
whereas the Company are desirous and it 
is expedient that the general Management 
and Superintendence of the Company 
should .be vested in a General Court of 
Director^ to be! composed of the Members 
for the Time being of the Aberdeen and 
London Boards, and that the Aberdeen and 
London Boards should become co-ordinate 
head Local Boards, .acting under such 
General Court in manner herein-after pro- 
vided, <and that Provision should be made 
for giving the Company the Benefit of an 
English Domicil, and for enabling General 
Meetings of the Shareholders and Meetings 
of the General Court to be held in London 
as well as in Aberdeen^ and that the Pro- 
visions of the said Contract of Copartnery, 
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Articles of Agreement and Deed of Acces- 
sion, the Acts of 1948 and 1861, and the 
Regulations for the Conduct of the Business 
of the Company, should be consolidated 
and otherwise ext^ided and amended^ and 
that the said Contract of Copartnery, 
Articles of AgrieCTient and Deed of Acces- 
sion, and the Acts of 1848 and 1861, should 
be repealed: And whereas the Object of 
this Act cannot be obtained without the 
Authority of Parliament : May it therefore 
please Your Majesty that it may be enacted ; 
and be it enacted by the Queen's most Ex- 
cellent Majesty, by and with the Advice 
and Consent of the Lords Spiritual and 
Temporal,r and; Commons, in this present 
Parliament assembled, and by the Autho- 
rity of the same, as follows : 

1. This Act may be cited or referred Short I 
to in all Proceedings as " The Northern 
Assurance Act, 1865." 

2. The following Words and Expressions interpn 
in this Act shall have the following Mean- ^f^ 
ings, unless th^e shall be something in the 
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Subject or Context repugnant to such Con- 
struction ; (that is to say,) 

The Word ** Lands" shall extend to 
Houses, Lands, Feu Duties, Ground 
Annuals, Ground Rents, Tenements, 
Heritages, Messuages, and Heredita- 
ments of every Description and Tenure, 
and either in Great Britain or Ireland^ 
or the Colonies, or any Foreign Country 
or State : 
The Expression **the Company" shall 
mean " The Northern Assurance Com- 
pany 
The Expression "the General Court 
shall mean . the General Board of 
Directors of the Company ; and the 
Expression " the Directors " shall mean 
the Members of the General Court : 
The Expression "the Aberdeen Board" 
shall mean those of the Directors who 
are to meet as a head Local Board at 
Aberdeen; and the Expression "the 
London Board" shall mean those of 
the Directors who are to meet as a 
head Local Board at London : 
The Expressions "the-46er(fee/i Directors** 



w 
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and "the London Directors" respec- 
tively shall mean the Members of the 
head Local Board at Aberdeen and the 
Members of the he^ Local Board at 
London respectively : 
. The Expression "Local Boards" shall 
mean all Local Boards other than the 
head Local Boards at Aberdeen and 
London respectively ; and the Expres- 
sion " Local Directors *' shall mean the 
Members of such Local Boards : 

The Expression " the Participation 
Branch " shall mean the Branch of the 
Life Business of the Company carried 
on on the Participation Principle : 

The Expression "the Policy Holders 
Committee " shall mean the Committee 
appointed by the Holders of Life Poli- 
cies on the Participation Principle in 
manner herein-after directed ; and the 
Expression "the Participation Policy 
Holders '* shall mean those who hold 
Policies on the Participation Principle* 

3. The Company, and the present Share- Cor 
iiolders therein, and every other Person or ^^ 
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Persons, Bodies Politic or Corporate, who 
shall hereafter become a Shareholder or 
Shareholders in the said Assurance Com- 
pany, and their* several and respective Suc- 
cessors, Executors, Administrators, and 
Assigns, shall be and are hereby incor- 
J)orated by the Name of *' The Northern 
Assurance Company," and by that Name 
shall be and continue to be a Body Cor- 
porate, with perpetual Succession, and shall 
have a Common Seal (in Duplicate as 
herein-afler provided), and shall and may 
sue and be sued, and take and defend any 
Proceedings in any Courts or Court, and 
shall have Power to do every legal and 
competent Act in any way connected with 
or tending or relating to the Business or 
Affairs of the Company, and generally to 
carry on Business in all Parts of the United 
Sjngdom and of the Colonies and Depen- 
dencies thereof, and of any Foreign Coun- 
tries or States, and to issue Policies, and 
enter into Contracts, Agreements, Deeds, 
and Writings to be construed and to operate 
'< ' according to the Law of any Part of the 

-u^. ..-..' United Kingdom or any Colony or Depen- 
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-dency thereof, or any Foreign Country^ 
State^ or Place, aild to prosecute and defedd 
^ny Suits and Proceedings arising out of 
any Matters affecting the Company in any 
Part of the United- Kangdom, or any such 
Colony, Dependency, Foreign . Country, 
State, or Plajee, either in the Corporate 
Name of the Company or in the Name c«f 
Local Boards, Agents, or Trustees, or 
otlienifrise in such Manner as the LaW of 
such Part of the United Kingdom, or such 
Oolony or Depiendericy thereof, Foreign 
Country or State or • Place, may allow or 
reqtiire, and as may he deemed expedients; 
and all Pi^operty, whether heritable or movch 
able, vested in or belonging to the Company 
before the passing of this Act: shall continue 
to belong to and bd vested m it under the 
Powers and subject to the Conditions of 
this Act. 



4. Nothing in this Act contained shall Sharet 
restrict the Liability of any of the Share* reTtrid 
holders of the Company under any Judg- 
ment, Decree, or Order for the Payment 
of Monies ^ which has been cir ahall be 
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obtained againsd; the Company in any Ac- 
tion or Suit prosecuted by or against the 
Company in any Court of Law or Equity, 
but every such Shareholder shall con- 
tinue liable for and in respect of such 
Monies to the same Extent and in the 
same Manner as if this Act had not been 
passed. 

Power of In- 5. The Company may invest any Monies 

belonging to it or in its Hands, whether 
arising from the Participation Branch or the 
other Branches of the Company's Business, 
(but as to the Funds arising from the Par- 
ticipation Branch subject to the Provisions 
herein-after contained,) in any of the fol- 
lowing Ways ; that is to say, upon Mort- 
gage or otherwise on the Security of any 
Lands wheresoever situate, and of any 
Tenure or Quality, with Power to execute 
or advance Money for the Improvement of 
Land within the Meaning of "The Im- 
provement of Land Act, 1864," and to 
adopt the said Act, or of any Parliamen* 
tarj Stocks or Funds o^ Great Britain^ or 
of any Public Securities oi ^e GoN^traoeii^ 
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of Indiaj or of any of the Presidencies 
thereof, or of any other Stocks, Funds, 
Debentures, Bonds, or other Securities of 
the Government of Great Britain or any 
of the Colonies or Dependencies thereof, or 
of the like Securities of any Foreign Coun- 
try or State or Place, or of the Deben- 
tures, Bonds, Securities, Shares, or Stock 
of any Company holding a Guarantee from 
the Government of India^ or of any Com- 
pany or Companies incorporated by Act of 
Parliament in the United Kingdom which 
shall be paying a Dividend on its ordinary 
Stock, or of any Policies or Annuities, or 
any immediate, reversionary, postponed, 
vested, or contingent Interests in any Sums 
of Money or Stock or other Personal or 
Moveable Property in the United Kingdom 
or any of the Colonies or Dependencies 
thereof, or any Foreign Country or State, 
or upon any Personal Security with or 
without Policies of Insurance on the Life 
or Lives of any Person or Persons, and also 
to make out of any of the Funds for the 
Time being in the Hands of the Govxv'^^^xi^ 
all such Investments and Tie^o^ifca x^'s^^- 
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tively, in the Names of Trustees or otherr 
wise, as may be required by the Laws, 
Customs, or Practice of any Colony or 
Dependency of Great Britain or of any 
Foreign Country, State, or Place where the 
Company may be carrying on or may desire 
to carry on Business, or as may be deemed 
necessary or expedient for the effectual 
carrying on of the Business of the Com^ 
pany in such Colony, Dependency, Foreign 
Country or State or Place ; and the Com- 
pany may from Time tp Time sell and 
dispose of any of its Investments, and vary 
the same for any others of the Kind or any 
of the Kinds herein-before specified, and 
may enforce all or any of its Securities by 
Action, Suit, Foreclosure, Sale, or any 
other Ways and Means which the Laws 
applicable thereto respectively may permit, 
and which the Company may deem expe- 
dient: Provided always, that as to any 
Lands or Securities in the Nature of Lands 
which may or shall become absolutely 
vested in the Company, or the Equity or 
Rjght of Redemption of which shall have 
been ibrecic sed, the same s\\i5^ \i^ ^ciVd. by 
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the Company within Five Years'^from the 
Time of the same having become absolutely 
vested in the Company, or the Equity or 
Right of Redemption having been fore- 
closed ; provided that the Provisions herein- 
before contained respecting Sales being 
obliged to be made within a limited Period 
shall not apply to any House or Property 
which the Company shall have acquired or 
may hereafter acquire for Business Pur- 
poses ; and provided always, that the Par- 
ticipation Policy Holders Committee to be 
appointed as herein-after mentioned may 
from Time to Time, as they think fit, agree 
with the General Court upon a uniform Rate 
of Interest to be allowed by the Company 
in respect of all Monies in the Hands of 
the Company arising from the Participation 
Branch of the Business, without regard to 
the Rate of Interest actually received by 
the Company in respect of each particular 
Investment, the Company in such Case, 
however, to be considered as guaranteeing 
the Sums so invested as well as the agreed 
Rate of Interest thereon. 



^.^V^ 
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uplicate Q^ The Company shall have a Common 

Seal (with Power to break, alter, and change 
the same from Time to Time), on which 
shall always be inscribed the Name of the 
Company, and such Common Seal may be 
identical with that heretofore in use by the 
Company and shall be in Duplicate ; and 
one Duplicate Seal shall be in the Custody 
of the Aberdeen Board, and the other in the 
Custody of the London Board ; and the 
Seal may be affixed to any Policy or other 
Instrument by the Direction of the General 
Court, or of the Aberdeen Board, or of 
the London Board, and all Instruments 
bearing the Seal shall be countersigned by 
the General Manager of the Company, or 
by One of the Managers or Secretaries of 
the Board by whose Direction the same 
shall be affixed; and every Policy or In- 
strument bearing, the Seal of the Company, 
and : coimtersigned as aforesaid^ shall be 
absolutely binding on the Company. 

Bcutionof 7. All Policies of Assurance may be 
'inatru^ ^^Gcuted Under the Seal of- the Company, 
but Policies of Assurance awA. o\)t\^x \\isXxv5L- 
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ments issued by Local Boards out of the 
United Kingdom may be executed under 
the Hands of Three Directors and the 
Secretary of such Local Board, or in any 
other Manner which may be authorized by 
the General Court, or, in the Case of 
Policies or other Instruments issued by any 
Local Committees or Agent of the Com- 
pany, in such Manner as may be directed 
by the Instructions or Authorities given to 
such Local Committee or Agent by the 
General Court, or (in Matters within their 
respective Jurisdictions) by the Aberdeen 
Board and the London Board respectively ; 
and all Instruments other than Policies may 
be executed in such Manner as shall be 
prescribed by the Byelaws and Regulations 
of the Company for the Time being, and 
all Policies and other Instruments executed 
in accordance with the Provisions aforesaid 
shall be binding in like Manner as if the 
Seal of the Company were affixed thereto. 

8. The Company may from Time toByela^ 
Time rescind or vary aivj '^^^ik^'^ ^k^ 
Regulations of the CQurjaxi^, «sA xs^s^^ 
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any new Byelaws and Regulations for the 
Management of the Business and the Con- 
duct of the AflFairs of the Company, not 
being inconsistent with the Provisions of 
this Act. 

micil of 9. The Company shall for all legal and 
napany- ^^^^ Purposes be and be deemed to be a 

Public Office for Insurance in London^ and 
shall have and be deemed to have a Domicil 
in the City of London. 






siness of 10. The Business of the Company shall 
^^^' be the granting of Assurances of all De- 
scriptions of Property against Loss or 
Damage by Fire ; Assurances of single 
Lives, joint Lives, and Survivorships ; the 
making and effecting of Re-insurances with 
other Companies or Offices in any Part of 
the World of the whole or any Part of the 
Risks assured by the Company ; the making 
of any Contracts or Arrangements for the 
Acceptance, Grant, or Interchange of Re- 
insurance and other Business with other 
Companies and Offices in any Part of the 
World ; the Purchase aaA. §>«iVe oi l?^\d^'e»% 
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the making Advances on the iSecurity of 
Policies and on the Security of Lands or 
any other Description of Property, or on 
personal Security; the Purchase and Sale 
of Reversions, Reversionary Interests, and 
Immediate or Deferred Annuities, and all 
contingent and other Interests in Lands or 
other Property ; the Grant^of Endowments 
for Children and others, or of Immediate or 
Deferred Annuities, and any future or con- 
tingent Interests, and the Repurchase and 
Redemption thereof ; the receiving Monies 
for Investment and Accumulation ; the Em- 
ployment and Investment of such Monies 
and other the Funds and Property of the 
Company in accordance with the Act ; and 
in general the carrying on of the Business 
of a Fire and Life Assurance Company in 
all it*s Branches in all or any Parts of the 
United Kingdom and the Colonies and 
Dependencies thereof, and of any Foreign 
Countries or States. 

11. The Capital Stock of the Company Capital 
shall be Two million Pounds Sterlings 
divided into One huxxdiefii \)dlO\3l^^\A "Sosct^^ 



28° VICT. Gap. cxxiii. 



The Northern Assurcmce Act^ 1865. 

of Twenty Pounds each ; but it shall be 
lawful for the Company, by Resolution 
passed at a Special General Meeting by a 
Majority of not less than Two Thirds of 
the Votes given personally or by proxy at 
such Meeting, to reduce the Number of 
such Shares by consolidating such Twenty 
Pound Shares into Shares of a higher De- 
nomination : Provided always, that such 
Capital Stock shall not be consolidated 
into Shares of a higher Denomination than 
One hundred Pounds ; and provided always, 
that the Shares of such higher Denomina- 
tion shall represent the full nominal Value 
of the Shares so consolidated as well as the 
Amount paid up thereon, and such Con- 
solidation shall not affect the Liability of 
such Shares to the Payment of the Capital 
then remaining unpaid thereon. 

res to be 12. The Capital Stock and Shares of 

ite. the Company and all the Interest of the 

Shareholders therein shall for all Purposes 

whatsoever be held to be Personal Estate, 

anA shall be transmissible as such, and shall 

not for any Purpose \:>e ot 'b^\x^^ \.o\s^ ^S. 
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the Nature of Real Estate, in what Manner 
soever the Property of the Company ma- 
be invested, or of what Nature soever t' 
same may be, and each Share shall be^ 
tinguished by its appropriate Number, j 

/ jT 

.i Jf 

13. The Shareholders of the CilW^^^y Apportion- 
shall have a Right to the Yxomsi^ after profits and 
satisfying thereout all Contract aird En- Losses. 
gagements of the Company, apd shall be 

liable for the Losses on the Bjasiess of the 
Company, and shall be bound to relieve 
each other of all the Debts and Engage- 
ments of the Company in pit>portion to the 
Number of Shares which they respectively 
hold in the Company. 

14. Any Shareholder may hold any Number of 
Number of Shares in the Company, subject ^^^ 

to such Restriction as may be imposed by 
any Byelaw or Regulation heretofore made 
or hereafter to be made and for the Time 
being in force/ 



15. Tbft Shares belongins; to any Share- Skaxea «Ld 
bolder, a^ all Dividends \\ieteoTv^ ^!xA 'j^ ^j^jat^^^^ 



/ 
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Jiis Interest in the Company, and all Policies 

l[hich he may hold of the Company, shall 

flk charged with and liable to the Payment 

^Smll Sums which shall at any Time be 

VSble by such Shareholder to the Com- 

P^N]wn respect of Calls, or by virtue of 

^°J^«tract or otherwise howsoever ; and 

V^Knay be sold and disposed of by 

the C^jpl^y^ and the Proceeds applied in 

satisfaca^\f such Charge as aforesaid, in 

such Mauis^rNand subject to such Rules as 

may be deyi^rmined by any Byelaws or 

Regulations cif the Company heretofore 

made or hereafter to be made and for the 

Time being in force. 

16. The Company \shall cause to be kept 
in One or more Books V Register of Share- 
holders in which shall \e entered the fol- 
lowing Particulars : 

I . The Name, Address\&nd Addition of 
each Shareholder; me Shares held 
by him, distinguishinaj^ each Share 
by its Number; and fl^e Amount 
paid or agreed to be co\ fleered as 
paJd on such Shares ; 
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2. The Date at which the Name of 

each Shareholder was entered ou the 
Register : 

3. The Date at which any Person ceased 

to be a Shareholder. 

17. No Notice of any Trust, express, No Notice < 
implied, or constructive, shall be entered ■*^^"^*®* 
on the Register; and the Receipt of the 
Person appearing by the Register to be the 
Holder of any Shares shall be a sufficient 
Discharge to the Company for any Dividend 

or other Monies payable in respect of such 
Shares ;* and if several Persons are regis- 
tered as joint Holders of any Share, any 
One of such Persons may give the like 
effectual Receipts for any Dividend or other 
Monies payable in respect of such Shares. 

18. Every Shareholder shall, on Pay- Share Cert 
ment of Two ShiUings and Sixpence, or^^^^^.'^^^ 

o A ' be as in hen 

such less Sum as the General Court may dule (A.) 
prescribe, be entitled 4o a Certificate under 
the Common Seal of the Company speci- 
fying the Share or Shares held b^ \ivccl^ 
and aucb Certificate may \>e Vdl \)afcl^wTsv. ^ 
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in the Schedule (A.) to this Act annexed, 
or to the like Effect. 



Renewal of 
Certificates. 



Inspection 
of Register 
of Share- 
holders. 



19. If such Certificate is worn out or 
lost it may be renewed on such Evidence of 
Loss as the General Court or the Aberdeen 
or London Board respectively may require, 
and on Payment of Two Shillings and Six- 
pence or such less Sum as the General Court 
may require. 

20. The Register of Shareholders shall 
be kept at the Aberdeen or London Office 
of the Company, as the General Court shall 
determine, and the same shall be open to 
the Inspection of any Shareholder of the 
Company gratis" at such reasonable Times 
as the General Court or the Aberdeen or 
London Board respectively shall appoint, 
and a Copy or Copies thereof shall be 
furnished to any Shareholder requiring the 
same on Payment of Sixpence for every 
Hundred Words reqiiired to be copied. 



Notice of 21. Every Shareholder who shall change 

^^^^^ his Place of Abode or Name, or being a 

¥emale 
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Female shall marry, shall forthwith give Name and 
Notice thereof to the Company, specifying -^^^®ss. 
his new Address, or the Name and Address 
of her Husband, as the Case may be, and 
the Register shall thereupon be corrected 
accordingly ; but no Neglect of the Pro- 
visions of this Section or other Error in the 
Register shall invahdate any Notice given by 
the Company, or any Proceedings founded 
thereon. 



22. The Register of Shareholders shall Register 
be primd fade Evidence of all Matters Evidence, 
directed to be inserted therein. 



23. The Certificate issued to any Share- Certificate 
holder as aforesaid shall be primd facie "^^l^^f^ 
Evidence of the Title of such Shareholder 

to tiie Shares specified therein. 

24. The General Court may from Time General 

to Time make such Calls upon the Share- makefcaais. 
holders in respect of all Monies unpaid on 
their Shares as they think fit, provided that 
Twenty-one Days Notice at least is given 
^ each Call, and each Shareholder shall 
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be liable to pay the Amount of Calls so 
made to the Persons and at the Times and 
Places appointed by the General Court. 

Time when 25. A Call shall be deemed to have been 

CftlL made. 

made at the Time when the Resolution of 
the General Court authorizing such Call 
was passed. 

Interest on 26. If the Call payable in respect of 

any Share is not paid before or on the Day 
appointed for Payment thereof, the Holder 
for the Time being of such Share shall be 
liable to pay Interest for the same at such 
Rate per Annum from the Day appointed 
for the Payment thereof to the Time of 
the actual Payment as the General Court 
may determine. 

Shareholders 27. Every Shareholder may sell and 

maytraDsfer . n n p i • oi • ^-i 

their Shares t^ansier all or any oi his Shares m the 
under certain Company : Provided always, that before 

any Sale and Transfer an Offer of Sale at 

the same Price shall first be made in Writing 

to the Aberdeen or London Board for behoof 

of the (yompany, m \^\vvc\i ^V^ \^ \snkql- 
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tioned the Person to whom the Sale is pro- 
posed to be made, which Offer such Board 
shall have full Power to accept ; and if 
after the Lapse of Eight Days from the 
Date of receiving the said Offer such Offer 
shall be declined or not accepted by such 
Board, the Sale may be made to the Person 
mentioned in said Offer at or above the 
Price demanded from the Company, but 
not at a lower Price, or to any other 
Person, until a fresh Offer shall in like 
Manner have been made to the Aberdeen 
or London Board, and declined or not ac- 
cepted by them ; and no Transfer shall be 
valid without the previous Approbation of 
the Directors of the Aberdeen or London 
Board ; and provided always, that the Com- 
pany shall sell such Shares within Six 
Months after the same were so acquired. 

28. The Instrument of Transfer of any Shares 
Shares in the Company shall be executed Transferor 
both by the Transferor and Transferee, and until 
until a Transfer has been entered in the 
Register of Transfers the Shares shall for 
all Purposea be deemed to \)e \e«X*^SL\TL *Ovi^ 
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Transferor, who shall be subject to all the 
Liabilities as to Calls and otherwise, and 
entitled to all the Rights as to Dividends, 
voting, or otherwise, of a Shareholder in 
respect of such Shares ; and upon the 
Transfer having been so entered in the 
Register of Transfers as aforesaid the Shares 
shall vest in the Transferee, subject never- 
theless to all Liens, Charges, and Equities 
in favour of the Company which attach to 
the same, either alone or together with 
other Shares in the Hands of the Trans- 
feror ; and every such Transfer shall state 

Form of the actual Consideration, whether valuable 
Transfer as ^j. jjq^ g^^^j ^^y \^q jj^ ^j^^ Form in the 

m Scnedule ' "^ 

(B.) Schedule (B.) to this Act annexed, or to 

the like Effect ; and all Transfers of Shares 
shall be valid and effectual if executed 
either according to the English or Scotch 
Mode of executing such Instruments, or 
partly according to the one and partly 
according to the other. 

Procedure on 29. The Instrument of Transfer shall 

he delivered for Registration at the Office 
appointed by the GeneiaX Cowt^. iot >iWv 
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Purpose, which shall be the Office of the 
Company either in Aberdeen or London^ 
and the same shall be entered in a Book to 
be called " the Register of Transfers," and 
the requisite Correction or Addition shall 
be made in the Register of Shareholders. 

30. The Company shall not be boimd Not bound 
to register any Transfer made by a Share- until Calls 
holder who is indebted to the Company, or ps*!^- 

in respect of any of whose Shares any Call 
shall have been made, and shall not have 
been paid. 

31. The Transferee shall be entitled, on New Certi- 

__ ficd/te or 

Payment of Two Shillings and Sixpence, or indorsemen 

any less Sum which may be fixed by the 

General Court, and on the Delivery up, or 

on such Proof as the Aberdeen or London 

Board, as the Case may be, may require, of 

the Loss, of any previous Certificate issued 

in respect of the same Shares, to have a 

new Certificate, or to have an Indorsement 

made on the old Certificate certifying the 

. Fact of the Transfer ; and on the I\id.o\^fe- 

ment being signed in such Manivet «.^ 'OcLe ^ 
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Byelaws and Regulations of the Company 
shall prescribe, the old Certificate shall in 
all respects be as effectual as a new Certi- 
ficate to the Transferee. 



Closing of 

Transfer 

Books. 



32. The Transfer Books shall be closed 
during the Fourteen Days immediately pre- 
ceding and following the Ordinary General 
Meeting in each Year. 



Transmis- 33. Any Person becoming entitled to a 
Shares Share in consequence of the Death, Bank- 

ruptcy, or Insolvency of any Shareholder, 
or in consequence of the Marriage of any 
Female Shareholder, may be registered as 
a Shareholder upon such Evidence being 
produced as may from Time to Time be 
required by the Company, and until so 
registered such Claimant shall not be en- 
titled to any of the Rights of a Shareholder. 

Registration 34. Any Person who has become en- 
o ominees. jj^j^^ ^^ ^^ registered in respect of any 

Shares in consequence of the Death, Bank- 
ruptcy, or Insolvency of any Shareholder, 
or in consequence o? \Xi^ "NlmY^^^ oJl «ss^ 



I 
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Female Shareholder, may, instead of beii^ 
registered himself, elect to have some Person 
to be named by him and approved by the 
Company registered as a Transferee of 
such Share. 

35. The Person so becommg entitled I'rocedure 
shall testify such Election by executing to 
his Nominee an Instrument of Transfer of 
such Share ; the Instrument of Transfer 
shall be delivered to the Company, accom- 
panied with such Evidence as the Directors 
of the Aberdeen or London Board, as . the 
Case may be, may require to prove the 
Title of the Transferor, and thereupon the 
Company shall register the Transferee as 
a Shareholder^ 






36. If any Shareholder fails to pay any Notice of 
Call on the Day appointed for Payment ^^^^^^**^- 
thereof, the General Court may at any 
Time thereafter, during such Time as the 
Call remains unpaid, serve a Notice on 
him requiring him to pay such Call, toge- 
ther with Interest, and any Expenses that - 
majribare accrued by reasoii oS WL$3tir&^Ti?r 

"' ' c ^^^xcvcxi^ 
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payment ; such Notice shall name a further 
Day on or before which the Call and all 
Interest and Expenses that have accrued 
by reason of such Nonpayment are to be 
paid; it shall also name the Place where 
Payment is to be made (the Place so named 
being either one of the OflSces of the Com- 
pany or some other Place at which Calls of 
the Company are usually made payable) ; 
and the Notice shall also state that in the 
event of Nonpayment at or before the Time 
and at the Place appointed the Shares in 
respect of which such Call was made will 
be liable to be forfeited. 

iesolutionof 37. If the Requisitions of any such No- 
orfeiture. j.j^^ ^g aforesaid are not complied with, any 

Share in respect of which such Notice has 
been given may at any Time thereafter, 
before Payment of the Calls, Interest, and 
Expenses due in respect thereof has been 
made, be forfeited by a Resolution of the 
General Court to that Effect. 

of 38. Any Share so forfeited shall be 
deemed to be the Prp]petty oi tV^ Ciom^^\vj^ 
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and may be disposed of iu such Maimer as 
may be deemed expedient. 

39. Any Shareholder whose Shares have Forfeiture 
been forfeited shall notwithstanding be liable !J^t*C^7^ 
to pay to the Company all Calls owing upon 

such Shares at the Time of the Forfeiture. 

40. A Statutory Declaration in Writing Title of Pur 
that the Call in respect of a Share was^^*®®^* 
made, and Notice thereof given, and that 
Default in Payment of the Call was made, 

and that the Forfeiture of the Share was 
made by a Resolution of the General Court 
to that Effect, shall be sufficient Evidence 
of the Facts therein stated; and such 
Declaration and the Receipt of the Com- 
pany for. the Price of such Share shall con- 
stitute a good Title to such Share, and a 
Certificate of Proprietorship shall be de- 
livered to the Purchaser, who shall be 
entered in the Register, and thereupon he 
shall be deemed the Holder of such Share, 
discharged from all Calls due prior to such 
Purchase, and he shall not be bowxi^ \,o ^fc*^ 
to the Application of the Puxcbaa^ "^otlc^ ^ 

:r.ir-:" C2 \tf2it 
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nor shall his Title to such Share be affected 
by any Irregularity in the Proceedings in 
reference to such Sale. 



- .^ Ordi- 

nifir^ Meet- 
ing. 



41. The First Ordinary General Meeting 
shall be held at Aberdeen at such Time, not 
more than Twelve Months after the passing 
of this Act, as the General Court may 
determine. 



Subsequent 

Ordinary 

Meetings. 



42. Subsequent General Meetings shall 
be held at such Time and Place as may 
be prescribed by the Company in General 
Meeting, and if no other Time or Place is 
prescribed a General Meeting shall be held 
on the Second Friday in June in every 
Year in Aberdeen or London as may be 
determined by the General Court. 



All other 
Meetings 
extraordi- 
nary. 



43. The above-mentioned ' General 
Meetings shall be called Ordinary Meet- 
ings ; all other General Meetings shall be 
called Extraordinary. " 



^MUingof 
ztraordi' 
r Meelr- 



4:4:. The General Court may whenevtr 
they think fit;* and \key ^V«Si \xy»l %>^!^ 
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quiaitioD . made in Writing by not less than 
One Tenth in Number of the Shareholders 
oftheCo-p^yhoIdi-gnotle^innombal ' 
Value than Two hundred thousand Pounds 
of the Capital Stock of the Company, con- 
vene an Extraordinary General Meeting. 

45. Any Requisition made by the Share- Procedure 
holders shall express the Object of the 
Meeting proposed to be called^ and shall be 

left at the Office of the Company in A'ber* 
deen or London ; upon the Receipt of such 
Requisition the General Court shall forth- 
with proceed to convene an Extraordinary 
General Meeting ; if they do not proceed 
to convene the same within Twcnty-one 
Days from the Date of Service of the Re- 
quisition, the Requisitionists may themselves 
convene an Extraordinary General Meeting 
by giving Fourteen Days public Notice 
thereof. 

46. Fourteen Days Notice at the least Notice of 
of every General Meeting, whether ordinary 

or extraordinary, shall be given by Ad- 
rertisement, which shall apedi^ VN^^ ^^3M:ft^ 



. i 



38 



28^ VICT. Ca(p. cxxiii. 



The Northern Assurance Act, 1865, 

the Day, and the Hour of meeting, and in 
the Case of special Business the general 
Nature of the Business for which the Meet- 
ing is called. 



What Busi- 
ness special. 



47. AH Business shall be deemed special 
that is transacted at an Extraordinary Meet- 
ing, and all Business that is transacted at 
any Ordinary Meeting shall also be deemed 
special, with the Exception of sanctioning a 
Dividend, the Consideration of the Accounts, 
Balance Sheets, and the ordinary Report of 
the Directors, and the Election and Remune- 
ration of Directors and Auditors. 



Quorum of 
Meetings. 



48. No Business shall be* transacted at 
any General Meeting except the Declaration 
of a Dividend, unless a Quorum of Share- 
holders is present, either personally or by 
proxy, at the Time when the Meeting pro- 
ceeds to Business, and such Quorum shall 
be Twenty Shareholders. 



Procedure 49^ If within One Hour from the Time 

for want of , 

Quorum. appointed for the Meeting a Quorum is not 
present the Meeting, 1$ co^veiv^di xtj^tl ^^ 
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Requisition of Shareholders, shall be dis- 
solved; in any other Case it shall stand 
adjourned to the following Day, or if that 
Day be Sunday then to the following Mon- 
day at the same Hour and Place ; and if at 
such adjourned Meeting a Quorum is not 
present it shall be adjourned sine die. 

50. The Chairman of the -^iercfeen Chairman 
Board shall be entitled to preside as Chair- 
man over every General Meeting held in 
Aberdeen, and the Chairman of the London 
Board over every General Meeting held in 
London ; and if the Chairman of the Board 

so entitled to preside shall not be present 
then the Chairman of the other Board shall 
preside ; and if no such Chairman shall be 
present within Fifteen Minutes after the 
Time appointed for holding the Meeting 
the Shareholders present shall choose some 
other of their Number to be Chairman. * 

51. The Chairman may, with the Consent Adjoum- 
of the Meeting, adjourn any Meeting from ™®'**' 
Time to Time and from Place to PWjft^ 

but no Business shall be txaa^aeVe^ ^\. ws^ 
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adjourned Meeting other . than the Busines8> 
left unfinished at the Meeting from which 
the Adjoummetit took place* . 

itry on 52^ At any General Meeting, unless a 

ndence of Poll IS demanded by at least Five Share- 

Molution. holders present and entitled to vote at such 

Meeting, and holding in the aggregate 

.)/!.' ,'V Shares to the nominal Amount of One 

hundred thousand Pounds, a Declaration by 

the Chairman that a Resolution has been 

carried, and an Entry to that Effect in the 

Book of Proceedings of the Company, shall 

be suflScient Evidence of the Fact, without 

Proof of the Number or Proportion of the 

Votes recorded in favour of or against such 

Resolution, whether the same be of a Nature 

to require a simple Majority or any specified 

Majority. 

►lU 53. If a Poll is demanded by such Share- 

holders as aforesaid it shall be taken in such 
: Manner as the Chairman directs, and the 
Result of such Poll shall be deemed to be 
the Resolution of th? Company in General 
Meeting. 



■f . 1 ■ 
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Si. In the Case of an Equality of Votes Casting Vote 
at any General Meeting the Chairman shall 
he entitled to a Second or Casting Vote. . . 

55. Every Shareholder shall have a Vote Scale of 
fpr every Share. "*'*"^- 

56. If any Shareholder is a Lunatic or Votes of 

Idiot he may vote by his Committee, sh^eholder, 
Curator bonis, or other legal Curator. 

57. If One or more Persons are jointly Votes of • 
entitled to a Share or Shares the Share- h^Ql^^j.g*'^^" 
holder whose Name stands first in the Re- 
gister of Shareholders as One of the Holders 

of such Share or Shares, and no other, shall 
be entitled to vote in respect of the same. 

58. No Shareholder shall be entitled to No Vote . 
vote at any General Meeting unless all Calls unpaid. 
due from him have been paid. 

59. Votes may be given either personally Proxies, 
or by proxy. 



- 60. The Instrument appointing a Proxy Mode of 
may be printed or in WT\\\iig, ox ^^x^l"'^!^^'^ 



"t 
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printed and partly in Writing, and shall be 
signed by the Appointor, or if such Ap- 
pointor is a Corporation the same shall be 
under their Common Seal, and shall be 
attested by One or more Witness or Wit- 
nesses, and may be in the Form specified 
Form as in in Schedule (C.) to this Act annexed, ori n 

Schedule(C.) ,., t^ 

^ any like Form. 

Proxy to be 61. No Person shall be a Proxy who is 
holder. ' ^^^ ^ Shareholder of the Company. 

Appointment 62. The Instrument appointing a Proxy 

be deposited sb^^^ be deposited at the Office of the Com- 
at the Office, pany in Aberdeen or London^ according as 
valid for the Meeting is to be held at Aberdeen or 
more than London^ not less than Forty-eight Hours 
Months. before the Time of holding the Meeting at 

which the Person named in such Instrument 
proposes to vote ; but no Instrument ap- 
pointing a Proxy shall be valid after the 
Expiration of Twelve Months from the 
Date of its Execution. 

^a^at^ 6f5. It shall be competent for any Ge- 
^eetinga. ueral Meeting, subject to tJaa ^twwyas^ ^l 
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this Act with reference to ordinary and 
extraordinary Business, to receive, examine, 
pass, or reject any Reports, Statements, or 
Accounts of the Directors or other Officers 
of the Company, and to authorize any Act, 
Matter, or Thing for which the Sanction of 
a General Meeting is by this Act made 
requisite, and generally to control the Di- 
rectors, and make Regulations for the 
general Conduct of the Affairs of the Com- 
pany, and to determine upon any Act, 
Matter, or Thing relating to the Affairs of 
the Company which may arise in the Con- 
duct or Management thereof, and may be 
regularly brought before such Meeting by 
the Directors or anv Shareholder of the 
Company, and to enlarge, restrict, or vary 
the Byelaws of the Company, and the 
Powers by this Act given to the General. 
Court, the Aberdeen and London Boards, 
and the Provisions herein contained for the 
Conduct and Management of the Affairs 
of the Company : Provided always, that no 
Regulation made or Resolution passed by 
th6 Company in General Meeting shall 
invalidate any prior Act o^ \\ie Q^«^«^ 
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Court, the Aberdeen or London Boards, or 
any Local Board, Committee, or Agent, 
which would have been valid if such Re- 
gulation had not been made or Resolution 
passed. 

General 64. The General Board of Directors of 

JiSn!^'''"" ^'^^ Company shall be called the General 

Court, and shall consist of all the Members 
for the Time being of the Aberdeen and 
London Boards respectively. 

Aberdeen 65. The Aberdeen Board shall consist 

Twelve Directors, ui]|Jess otherwise deter- 
mined on by the Company in General 
Meeting, and shall meet and conduct the 
Business of the Company as a head Local 
Board at Aberdeen^ with such Powers as are 
herein-after mentioned. 



London 66. The London Board shall consist of 

Board; Com- ^^ less than Five and not more than 

position. 

Twelve Directors, unless otherwise deter- 
mined on by the Company in General 
Meetings and shall meet awA. cotA\xcX. \3cl^ 
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I7|-- ■*- -. -^ 

^^Business of the Company as a bead Local 
Board at London^ with such Powers as are 
herein-after mentioned. 

67* Local Boards may be appointed, LocalBoa 
continued, or discontinued at such Places, ^^^ 
and consist of such Number of Members, as 
the General Court from Time to Time may 
tibink fit, and such Local Boards shall meet •* 

and conduct the Business of the Company 
at the Places for which they shall be respec- -^ 

lively appointed, with such Powers as may 
^be assigned to them under the Provisions 
herein contained. 

^ • . • 

68. The Qualification of an Aberdeen eft Qualifica 
London Director shall be the holding in his DirectoK 
own Right of Two hundred Shares of 
Twenty Pounds each, or Capital Stock or 
Shared to the* nominal Value of Four thot^ 
sand Pounds of the Company, and the 
Qualification of a Local Director shall be 
the holding in his own Right of Fifiy 
Shares of Twenty Pounds each, or Capital 
Stock or Shares to the nominal Val<i<^ <^C 
One thousand Pounds of tYifc Cotk^^\3l^ ^^sssSs. 
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such Qualification shall be acquired within 
Twenty-one Days after the Election or 
Appointment of any. such Director as afore- 
said, otherwise the OflSce of such Director 
shall be vacated, and his Place may be 
supplied in the Manner herein provided in 
the Case of casual Vacancies. 

rstDirec- 69. From and immediately after the 

saing of passing of this Act the following Persons 

't* shall be the Aberdeen Directors, that is to 

say, William Adaniy Alexander Chivas^ 

John Cruickshank LL.D., Robert Fletcher^ 

William Leslie^ Benjamin Moir, and James 

Sim; and the following Persons shall be 

the London Directors, that is to say, George 

Glenny Anderson^ Thomas Newman Far- 

quhary Duncan James Kay^ Sir ChwrUs 

R.M^OrigorBaxouetf William Miller M.V.y 

James Munro RosSj and William Walkin- 

shaw ; and the said several Persons ahall 

be held to stand upon the Lists of the 

Aberdeen and London Boards respectively 

in the Order in which they are named in 

this Section. 
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70. The above-named Directors of the Election 
Aberdeen and London Boards respectively *^"'®^^" 
shall continue in Office until the First 
Ordinary General Meeting of the Company 

after the passing of this Act, and at such 
Meeting all the said Directors shall retire 
from Office, but shall be re-eligible thereto, 
and the Shareholders present, personally 
or by proxy, may elect such Shareholders 
as they think fit to be Directors of the 
Aberdeen and London Boards respectively, 
and the Names of the re-elected Directors 
shall stand on the respective Lists in the 
same Order among themselves as before 
their Retirement, and the Names of any 
newly-elected Directors shall stand upon 
the respective Lists of the Boards to which 
they are elected after the Names of the re- 
elected Directors, and in such Order among 
themselves as the said Boards shall respec- 
tively determine. 

71. The Directors of the Aberdeen and RoUiion < 
London Boards respectively elected or re- ^'®^^"" 
elected at such First Ordinary General 
Meeting uAer the passing oi \i2b^ KcX^^ «x^ 
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' at any subsequent Ordinary General Meet- 
ing, shall retire from Office in the following 
Rotation; that is to say, at the Second 
Ordinary General Meeting held after the 
passing of this Act, and at the Ordinary 
General Meeting in each subsequent Year, 
the Three Directors whose Names then 
stand at the Head of the List of the Aber^ 
deen and London Boards respectively shall 
retire, but shall be re-eligible, and the 
Meeting may elect or re-elect Three or any 
other Number of Shareholders to be Direc- 
tors of the Aberdeen and London Boards 
respectively, and the Names of the Direc- 
tors so elected or re-elected shall be placed 
at the Bottom of Lists of the Aberdeen and 
London Boards respectively in such Order 
among themselves as the said Boards i^hall 
determine. 

Failure 72. If at any Meeting at which an Elec- 

Dkectors ^^^^ ^^ Directors ought to take place the 

itiaued. prescribed Quorum shall not be present 

within One Hour from the Time appointed 

^r the Meeting no Election shall be made^, 

but Buch Meeting sViaW ^laxiSL «i^y>\xrBfe^ \a 
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the following Day, or if that Day be Sunday 
then to the following Monday at the same 
Hour and Place ; and if at the Meeting so 
adjourned the prescribed Quorum shall not 
be present within One Hour from the Time 
appointed for the Meeting, the existing 
Directors of the Aberdeen and London 
Boards shall be held to have been re- 
elected, and shall continue to act and retain 
their Powers until new Directors be ap- 
pointed at the Ordinary General Meeting 
of the following or any subsequent Year ; 
but in the Case of any such constructive 
Re-election the Directors so re-elected shall 
retain their Position at the Head of the 
Lists of their respective Boards. 

73. No Person holding an OflSce or Place Disquaim 
of Trust or Profit under the Company other Directors, 
than his Ofiice of Director, or interested in 
any Contract with the Company, shall be 
capable of attending and voting as a Direc- 
tor of the General Court, the Aberdeen or 
London Boards, or any of the Local Boards, 
in any Matter regarding such Ofiice or 
Place of Trusty or Profit ox CoxAx^cX. 



60 



28" VICT. Cap. oxxiii. 



Vacation of 
Office of 
Director. 



The Northern Assurance Act^ 1865. 



74. The Office of any Director, whether 
of the General Court, the Aberdeen or 
London Boards, or any of the Local Boards, 
shall be vacated if he shall refuse to accept 
or shall resign the Office, or shall become 
bankrupt, or shall not within the Time 
herein-before specified be duly qualified, or 
shall at any Time cease to hold the re- 
quisite Qualification ; and all Vacancies in 
the Aberdeen and London Boards respec- 
tively created by any of the Means afore- 
said, or by Death, or any other Means, ex- 
cept by Retirement in rotation as aforesaid, 
shall be deemed to be casual Vacancies. 



Supply of 
casual Va- 
cancies. 



75. In the Case of any casual Vacancy 
in the Aberdeen and London Boards re- 
spectively the Appointment may either be 
left vacant until the next Ordinary General 
Meeting of the Company, or the Aberdeen 
or London Board, as the Case may be, of 
which such Director was a Member, may, if 
they think fit, appoint a new Director in his 
Place, and every such new Director shall 
he placed at the Head of the List of the 
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Board by which he is appointed, and shall 
retire from Office in rotation accordingly. 

76« From and immediately after the First Locj 
passing of this Act the Persons then con- afterp^s: 
stituting the Local Boards of the Company of Act. 
shall be the Directors of such Local Boards 
until the Constitution of such Local Boards 
respectively shall be varied under the Pro- 
visions herein contained. 

77. The General Court may discontinue Appointn 
any existing Local Board or establish any ^f i^^cal 
new Local Board, and may appoint or con- Boards, 
tinue any qualified Shareholders to be 
Directors of such Local Boards, and may 
from Time to Time remove any such Local 
Directors, and may determine their Remu- 
neration and the Mode of Payment thereof, 
and may assign to such Local Boards re- 
spectively such Limits of Jurisdiction, and 
delegate to them such Powers and Authori- 
ties, as may from Time to Time be deemed 
expedient for accepting Proposals, granting 
and issuing Policies, settling ^\A ^'«::^^ss% 
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Losses, instituting and defending legal Pro- 
ceedings, receiving and investing Monies of 
the Company, and entering into Contracts 
and Engagements on behalf of the Company 
in such Manner and with such Formalities 
as may be prescribed to such Local Boards 
by the General Court, and for managing 
the Property of the Company,, and for 
appointing OflScers, Clerks, and Agents with 
such Powers as may be deemed expedient, 
and for determining and paying the Remune- 
ration of such Officers, Clerks, and Agents, 
and generally for conducting the Local 
Business of the Company delegated to them, 
subject to the Control, Regulation, and 
Superintendence o£ the Aberdeen and London 
Boards within their respective Jurisdictions, 
and may extend, revoke, or vary the Juris- 
diction, Power, and Authorities of such 
Local Boards as may from Time to Time be 
deemed expedient ; and every Appointment 
of Local Boards and Directors may be made 
or revoked, and all such Powers and Au- 
thorities as aforesaid may be delegated and 
conferred upon such Local Boards and Di- 
rectors and varied aud xevoka^^i^OTCk'YYCEL^ 
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to Time by any Writing either under the 
Seal of the Company, or signed by Three 
Directors of the General Court, and coun- 
tersigned by the General Manager of the 
Company, or executed in such other Manner 
as the Byelaws and Regulations of the 
Company may prescribe ; and all things 
done by any such Local Boards within the 
Scope of the Jurisdiction, Powers, and Au- 
thorities which may be delegated to or con- 
ferred upon them for the Time being shall 
be deemed to be Acts of the Company, and 
binding upon the same. 

78. The General Court may appoint Appoint! 
Local Committees composed of any Number ^ Locid 
of Persons, who need not be Shareholders Committ 
of the Company, in such Places as may be 
deemed expedient, and assign to them such 
local Jurisdiction and delegate to them all 
or such of the Powers and Authorities 
capable of being delegated to Local Boards, 
and may exercise with respect to such Local 
Committees and the Members thereof all 
or such of the Powers by this Act %vm^v^ 
with reference to Local "Boax^^ a& ^si'a.^ \^^ 
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deemed expedient; and the Acts of such 
Local Committees within the Scope of their 
Jurisdiction, Powers, and Authorities shall 
thereupon be binding in like Manner as the 
Acts of the Local Boards. 

wers of 79. The General Court shall have the 
^^ Superintendence and Right of Control over 

the Proceedings of the Aberdeen and London 
Boards respectively, and the Power of de- 
termining from Time to Time the respective 
Jurisdictions of the said Boards, and also 
the Power of regulating from Time to Time 
the general Principles on which and the 
Places in which the Business of the Company 
shall be conducted, and of altering and re- 
scinding any existing By elaws, and of making 
any new Byelaws, and generally of altering 
or amending the existing Rules for the 
general Conduct of the Business, subject 
nevertheless to the Regulations herein con- 
tained and to any Regulations which may 
be prescribed by the Company in General 
Meeting, and, subject as aforesaid, may on 
any Occasion when they aball think fit enter 
wto anjr Contracts or TSitigageccieiAa ow \^- 
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half of the Company, and exercise all or 
any of the Powers of the Company, whether 
specially reserved to the General Court, or 
within the ordinary Competence of the Aber- 
deen^ London^ or any Local Boards ; and in 
Matters not provided for by this Act, or 
by any Resolutions of the Company in 
General Meeting, the General Court is 
hereby empowered to act in the Direction 
of the Concerns of the Company in such 
Manner as they in their absolute Discretion 
shall think most conducive to the Interests 
of the Company, and to do and execute all 
such Acts, Matters, and Things as in their 
Discretion they may deem necessary or ex- 
pedient in that Behalf. 

80. The following Powers of the Com- Powers s] 
pany, and all Powers consequent thereon, g^^^J/^^ 
shall be exercised (subject as aforesaid) by General 
the General Court alone, except so far as 
the same or any of them may be delegated 
by the General Court to the Aberdeen and 
io7^rfo7^ Boards respectively; (that is to say,) 

1. The making and enforcing of Gill^ 
upon Shares: 
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2. The allotting and issuing of Shares : 

3. The Forfeiture of Shares, and all Pro- 

ceedings with a view thereto or con- 
sequent thereon, and all legal or 
other Proceedings against Share- 
holders, or otherwise between Share- 
holders and the Company : 

4. The recommending of Dividends and 

the Declaration thereof (with the 
Sanction of the Company in General 
Meeting) : 

5. The Appointment and Removal of the 

General Manager of the Company, 
and the Determination of his Duties 
and Remuneration from Time to 
Time : 

6. The Establishment and Discontinu- 

ance of Local Boards and Local 
Committees, and the Appointment 
of the Members thereof, the Deter- 
mination of their Remuneration, 
Jurisdiction, Powers, and Autho- 
rities, and generally the Exercise of 
all the Powers herein-before by this 
Act given in relation thereto : 

7. The making and \«Ly\n^ \5^iOT^ ^^ 
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Ordinary General Meeting of the 
Company the annual Report, State- 
ment, or Abstract of the Business 
and Affairs of the Company. 

81. The First Meeting of the General Stated Me< 
Court shall be held within Six Months after Jl^jal Cour 
the passing of this Act either in Aberdeen 
or London^ as may be agreed between the 
Aberdeen and London Boards; and there 
shall be Two stated Meetings of the General 
, Court which, until otherwise determined by 
the General Court, shall be held in the 
Months of May and November in every 
Year alternately in Aberdeen and London 
on Days to be agreed upon between the 
Aberdeen and London Boards, and if no 
other Days are so agreed upon then upon 
the last Day (other than Sundays) of the 
said Months respectively : Provided always, 
that the General Court may at any Time 
and from Time to Time, by the Majority 
of not less than Two Thirds of the Direc- 
tors present, resolve that the future stated 
Meetings of the General Covxit ifc^aXV \^^ 
held at any other Times and Y\^e.^^^ ^^^ 
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such future Meetings shall thereupon be 
held in accordance with such Resolution 
from Time to Time. 



Special 
Meetings 
of General 
Court. 



82. A Majority of the Members of the 
General Court may at any Time, by Notice 
in Writing addressed to the General 
Manager of the Company specifying the 
Nature and Objects of the proposed Meet- 
ing, require him to call, and he shall within 
Fourteen Days after the Delivery of such 
Notice call, a Special Meeting of the General 
Court. 



Quorum of 

General 

Court. 



83. At every Meeting of the General 
Court Five Directors shall be a Quorum, 
and in the event of a Quorum not being 
present at any such Meeting within One 
Hour after the Time appointed for the 
holding of the Meeting it shall stand 
adjourned to the next Day, or if the next 
Day shall be Sunday/ then to the following 
Monday/, to meet at the same Place and 
Hour as were appointed for the original 
Meetings and if the Quoxvim be not present 
at the adjourned Meetmg rnXJom. Ow^^aovo. 
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after the Time appoioted for the holding 
thereof the Meeting shall stand adjourned 
sine die. 

84. At any Meeting of the General Chairman 
Court held in Aberdeen the Chairman forQ^u^t and 
the Time being of the Aberdeen Board ^^^^^^ 

. . voting. 

shall be the Chairman of the Meeting, and 
at any such Meeting held in London the 
Chairman for the Time being of the London 
Board shall be the Chairman of the Meeting, 
and if at any Meeting the Chairman of the 
Board entitled to preside shall not be present 
then the Chairman of the other Board shall 
preside, and if there be no such Chairman 
present the Meeting shall elect One of its 
Members to be Chairman of the Meeting ; 
and all Questions shall be decided by a 
Majority of Votes of Members present, and 
the Chairman of the Meeting shall have 
both a deliberative and a Casting Vote. 

85. The Aberdeen and London Boards Powers of 
respectively shall (subject to the Control of ^^ Londo 
the General Court) conduct axid svx^^'ra:iL«AJ^^'«^^^- 
the Business of the Comparry V\\JoLva. \Jcsea 
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respective Jurisdictions, and for that Purpose 
may do and execute all Acts, Deeds, Con- 
tracts, Matters, and Things, and exercise 
all the Powers of the Company, except 
such as, under the Provisions of this Act 
or by virtue of any Regulations prescribed 
by the Company in General Meeting, are 
or from Time to Time shall be specially 
reserved to the Company in General Meet- 
ing and to the General Court respectively. 

Jurisdiction 86. Until the Jurisdictions of the Aber- 

and London ^^^^ ^^^ London Boards respectively shall 
Boards. be otherwise fixed by the General Court 

or by the Company in General Meeting, 
the Jurisdiction of the Aberdeen Board shall 
include the whole of Scotland and Ireland^ 
and the Jurisdiction of the London Board 
shall include all other Parts of the World 
where the Company may from Time to 
Time carry on Business. 

Control of 87. Within their respective Jurisdictions 
and Commit- ^^® Aberdeen and London Boards respec- 
^es, and Ap' ijy^]y ghall have the Control, Regulation, 

pojntmeDt '^ on a\ t \ 

lad Control and Supervision oi aud o\et ^\y \jSi^^ 
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Boards and Local Committees and the of Local 
OflScers thereof, subject to any Regulations -^S^nts. 
which may be made with reference thereto 
by the General Court ; and it shall be law- 
ful for the Aberdeen and London Boards 
respectively, in any Places within their 
respective Jurisdictions, to appoint Local 
Agents and to remove them from Time to 
Time, and to fix their ]flemuneration as 
may be deemed expedient, and to assign 
to such Local Agents respectively their 
Limits of Jurisdiction, and to delegate to 
and confer upon them respectively all the 
like Powers and Authorities as the General 
Court are herein-before authorized to dele- 
gate to or confer upon Local Boards, [or 
such of the same Powers and Authorities 
as may be deemed expedient, and to extend, 
revoke, or vary the Jurisdiction, Powers, 
and Authorities of such Local Agents as 
may from Time to Time be deemed ex- 
pedient ; and every such Appointment may 
be made and revoked, and all such Powers 
and Authorities as aforesaid may be dele- 
gated to and conferred upon such Agents 
and may be varied and revoke^^ ixo\£LT\\si& 
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to Time either .under the Seal of the Com- 
pany, or by any Writing under the Hands 
and Seals or the Hands only of Three of 
the Directors of the Aberdeen or London 
Board having Jurisdiction in the Matter, 
as the Case may be, and countersigned by 
the Manager or Secretary or One of the 
Managers or Secretaries of such Board for 
the Time being, or executed in such other 
Manner as the Byelaws and Regulations of 
the Company may prescribe ; and all things 
done by any such Agents as aforesaid within 
the Scope of their Jurisdiction, Powers, and 
Authorities shall thereupon be binding in 
like Manner as the Acts of Local Boards. 

Meeting and 88. The Aberdeen and London Boards 
Aberdeen respectively may meet together for the 
ind London Despatch of Business, adjourn or otherwise 
regulate their Meetings, and determine the 
Quorum necessary for the Transaction of 
Business, as they respectively think fit, and 
a Director of the Aberdeen or London Board 
may at any Time summon a Meeting of 
the Board of which he is a Member. 



28» VICT. Cap. cxxiii 6 



The Northern Assv/rcmce Act, 1865. 

89. The Aberdeen and London Boards Chairman < 

,•1 1 1 i^ /^i • Aberdeen 

respectively may each elect a Chairman, and Londoi 
and determine the Period for which he is ^^^^'^^^^'^^ 
to hold Office, but if no such Chairman is voting. 
elected, or if at any Meeting the Chairman 
is not present at the Time appointed for 
holding the same, the Directors present 
shall choose some One of their Number to 
be the Chairman of such Meeting ; and all 
Questions shall be decided by a Majority 
of Votes of Members present, and the 
Chairman shall have both a deliberative 
and' a Casting Vote. 

90. The General Court and the Aber- Board Com 

f jT-j"r»ji xii mittees anc 

deen and London Boards respectively may Proceeding 
delegate any of their Powers to Board thereof. 
Committees, consisting of such Member or 
Members of their respective Bodies as they 
think fit ; any Board Committee so formed 
shall, in the Exercise of the Powers so de- 
legated, conform to any Regulations that 
may be imposed on them by the Court or 
Board by which they are appointed, and, 
subject thereto, may elect a Chairman of 
their Meetings^ and determine \Jck.e OfcOcO^xasi. 
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for the Transaction of Business; and if no 
such Chairman is appointed or elected, or if 
he is not present at the Time appointed for 
holding the Meeting, the Members present 
shall ^choose One of their Number to be 
Chairman of such Meeting ; and, subject 
as aforesaid, a Board Committee may meet 
and adjourn as they think proper ; and all 
Questions shall be determined by a Ma- 
jority of Votes of Members present, and 
the Chairman shall have both a deliberative 
and a Casting Vote. 

Proceedings 91. Local Boards and Local Committees 

AT I 

boards and ^'^ conform to any Regulations that may 
iocal Com- be imposed upon them by the ,Terms of 
their Appointment, or from Time to Time 
by the General Court, or by that One of 
the Aberdeen and London Boards within 
whose Jurisdiction they may be, and, sub- 
ject thereto, may elect a Chairman, and 
detemiine the Quorum for the Transaction 
of Business ; if no such Chairman is ap- 
pointed or elected, or if he is not present 
at the Time appointed for holding the 
MeetinQy the Membexs ^xe^^ivX. ^^ ^^^'^^ 
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One of their Number to be Chairman of 
such Meeting ; subject as aforesaid, a Local 
Board or Local Committee may meet and 
adjourn as they think proper ; and all Ques- 
tions shall be determined by a Majority of 
Votes of Members present, and the Chair- 
man shall have both a deliberative and a 
Casting Vote. 

92. Proper Minutes of the Proceedings Minutes to 
at every General Meeting of the Company, Books^ Mid" 
and at every Meeting of the General Court, to ^ prima 
the Aberdeen and London Boards, Board dence. 
Committees, and all Local Boards and 
Local Committees, shall be entered in 
Books kept for that Purpose; and every 
Entry shall be signed by the Chairman of 
the Meeting, and every Entry purporting 
to be so signed shall be prima facie Evi- 
dence of such Meeting having been held, 
and of the Proceedings thereat, and of the 
Number and due Qualifications of the 
Members present, without Proof of. the 
Signature of the Person purporting to be 
Chairman or of his being the Chairman 
of tlie Meeting. 
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Acts not in- 93, All Acts done by any Meeting of 
Vacancies or ^^^ General Court, the Aberdeen or London 
Disqualifica- Boards, or any Local Boards, Local Com- 
mittees, or Board Committees, or any Person 
acting as a Director or Member thereof, 
shall, notwithstanding any Vacancy in the 
said Generpl Court, Boards, or Committees 
respectively, or that it be afterwards dis- 
covered that there was some Defect in the 
Appointment of any of the Members thereof 
or Persons acting as aforesaid, or that 
they or any of them were disqualified, be as 
valid as if there had been no such Vacancy, 
and as if any such Member or Person had 
been duly appointed and was qualified. 

Indemnity of 94^ The Members of the General Court, 

JDiroctors 

and others. '^^ Aberdeen or London Boards, or any 

Lopal Boards, Local Corhmittees, Board 
Committees, or Members of the Participsr 
tion Policy Holders Committee?^ shall not 
be personally liable to the Shareholder^ 
Policy Holders, or any other Person or 
Persons for or in respect qf p,ny Acts, 
Contracts, or J^ngagements of such General 
Court, Boards, and Commvll^^x^^ctlyely* 

.... . ^ 
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or for any Default of any Agents, OflScers, 
or other Persons employed in the Affairs of 
the Company or intrusted with the Monies 
thereof, or for any Loss or Damage which 
may accrue by reason of the Failure of any 
Bank or Person or any Investment of the 
Funds of the Company, or of any such 
Acts, Contracts, Engagements, or Defaults 
as aforesaid, or by reason of anj'^ lawful Act 
done by them or any of them in their 
Capacity of Members of such General 
Court, Boards, and Committees respec- 
tively; and all such Members of the 
General Court, the Aberdeen or London 
Boards, or any Local Boards, Local Com- 
mittees, or Board Committees respectively, 
their Heirs, Executors, and Administrators, 
shall be indemnified out of the Funds of the 
Company, or failing such Funds then by 
the Shareholders of the Company, for all 
Payments made or Liability incurred in 
respect of any such Acts or Matters as 
aforesaid, and for all Losses, Costs, and 
Damages which they may incur in the 
Afikib of the Company; and the GenetflLl 



280 VICT, Cap. ciqdii. 



The Northern Aasurcmce Act^ 1865, 

respectively may apply any Funds of the 
Company which may come into their Hands 
for the Purposes of such Indemnity to any 
such Members or Persons as aforesaid in 
priority to every other Claim, except any 
Claim arising under any Policy of the 
Company; and the General Court, if, they 
shall think fit, may for that Purpose make 
Calls of the Capital unpaid, if any. 

K)intmont 95. The General Court shall appoint 
^^^®* the General Manager of the Company, and 
the Aberdeen and London Boards respec- 
tively may from Time to Time appoint such 
Managers, Secretaries, Agents, and other 
Officers and Servants of the Company to 
act under the said Boards respectively and 
within their respective Jurisdictions as they 
may think fit, and may from Time to Time 
appoint such Secretaries and other Officers 
and Ser\4ants of the Company to act under 
any Local Boards or Local Committees 
within the respective Jurisdictions of the 
Aberdeen and London Boards respectively 
as they respectively may think fit ;. but the 
Power of appointing Lioca^. ^ecxeXm^'s^ %xvd 
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other Officers and Servants may to any 
Extent, and subject to any Conditions as 
to Remuneration or otherwise, be delegated 
from Time to Time to Local Boards and 
Local Committees by the Term^ of their 
Appointment, or by the Regulations under 
which they may act from Time to Time ; 
and all Managers, Secretaries, Agents, and 
other Officers of the Company shall be re- 
moveable by the General Court or the 
Board authorized to appoint to such Offices 
respectively. 

96. The Directors of the General Court Remune 
shall have no Remuneration as such beyond rectors i 
their Remuneration as Members of the^®®®^®* 
Aberdeen and London Boards respectively, 
and the Remuneration of the Aberdeen and 
London Boards respectively shall be such 
Sums as the Company in General Meeting 
shall from Time to Time determine ; and 
each Board shall apportion the Remunera- 
tion allotted to it among the Chairman and 
Members in such Manner as they respec- 
tively shall think fit ; the Reniuneration of 
the General Manager ^^\ \i^ ^Lti^^^aJsc^^. 
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by the General Court, and the RemtlfieratioQ 
of the Managers, Secretaries, Agents, dr 
other Officers and Servants of the Company 
within the i^spective Jurisdictions of tiie 
Aberdeen and London Boards respectively" 
shall be determined by such respective 
Boards ; and the Remuneration of the 
General Manager, Managers, Secretaries^ 
Agents, and Officers respectively may be 
either in the Shape of fixed Salaries, or be 
determined by a Per-centage or' otherwise 
by reference to Business done or Profits 
realized, or partly in the one Shape and 
partly in th6 other, as may be deemed ex- 
pedient, and may be fixed for any specified 
Term of Years, or otherwise regulated by 
Contract, as may be deemed^ expedient fro'm 
Time to Time by the Court or Board in 
whom the Appdintinent is vested. 



slaration 97. The General Court may, with the 

*^ ®^ • Sanction of the Company at the Annual 

General Meeting, and subject to any Alteria- 

tion which may be carried at such Meetiiig, 

declare a Dividend to be jiaid to the Share- 

holders'W proportion to l\ie\x^^\i«t^^^ wA 



f- 
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they may also at the End of any Half ■' 
Yedr between the Annual General Meetings 
declare and pay an interim Dividend at 
'such Rate as they may deem expedient, 
not being more than One Half of the 
Dividend declared for the preceding Year, 

98. No Dividend shall be playable except Dividends 
out of the Profits arising from the Business ^f p^-ogtr 
of the Company, after providing for all 
Claims upon such Profits. 

99. The General Court may, before Reserred 
recommending any Dividend, set apart out^'"''^- ^ ' 
of the Profits of the Company such Sum as 

they may think proper as an Addition to 
the Reserved Fund to meet Contingencies, 
or equalising Dividends, or for any 6ther 
• Purpose connected with the Business of the 
'Company, or any Part thereof, and may 
invest the Sum so set apart upon such 
Securities as they may select. 



. ". I*.; 



■ lOQ. No Dividend shall bear Interest as Dividends 

• '^. xi /^ not to b^ 

agamdt the Company. .:^M8«^ 
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Accounts to 101. The Aberdeen and London Boards 
®P*' respectively shall cause true Accounts to 
be kept of the Sums of Money received 
and expended by the Company, and of the 
Credits, Debts, Assets, and Liabilities of 
the Company within their respective Juris- 
dictions, and such further Books and Ac« 
counts as may be required £o show the 
general Position of the Affairs of the Com- 
pany from Time to Time shall be kept by 
such Persons and in such Manner as the 
General Court shall direct. 



WhereBooka 102. The Books of Account of the 
tobe^kept* Aberdeen and London Boards respectively 

shall be kept at the OflBces of the Com- 
pany in Aberdeen and London respectively, 
and such further Books and Accounts as 
aforesaid shall be kept either at the Aber- 
deen or London OflBce, or in Duplicate at 
both, as the General Court shall direct. 

Account 103. The Books of Account and also 

to be acces- *^^ Balance Sheet of the Company from 
sible to Time to Time intended for Production at 

ShBrehoiaers 
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any Ordinary General Meeting shall beaFortnig 
open to the Inspection of the Shareholders Month aft 
at the OflSce of the Company where the Meeting ; 

at other 

same are kept Fourteen Days before and Times bv 
One Month after their Production at such ^^^ 
Meeting ; hiit the Shareholders shall not, 
save during the Period aforesaid,be at liberty 
to make such Inspection unless under the 
written Authority of the Aberdeen or 
' London Board, as the Case may be. 

lO^. At the Ordinary General Meeting Annual 
in every Year the General Court shall lay J^^ ^J^ 
before the Company an Annual Statement Sheet. 

- of Income and Expenditure and Balance 
Sheet made up to a Date not more than 
Six Months before such Meeting, which 

' shall exhibit a true Statement of the Capital, 
Stock, Credits, and Property of every De- 
scription belonging to the Company, and 
the Debts due by the Company, and a 
£stinct View of the Profit or Loss which 
shall have arisen on the Transactions in the 
Fire Department of the Company in the 
course of the preceding Year, and such 

'Aimwd Statement and Baiance ^e,^^« i^o^ 
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be examined and signed by the Auditor or 
Auditors previous to the Ordinary Annual 
• Meeting. 

V -I ■ 

I 

• . ■ I 

i&jot(fnehr 105. Once at the least in every Fn^ 
^ ' Years a periodical Investigation shall be 
made into the State of the Company's life 
Assurance Business, and a Report shall be 
made thereon, distinguishing the Profits of 
the Participation Branch from the other 
Profits of the Company, which Report shall 
be taken as the Basis for the ' Apportion- 
mient of Profits by way of Bonus to the 
Participation Policy Holders until the next 
Quinquennial Investigation, subject never- 
theless to any such Alterations in the Time 
and Manner of niaking such Investigation, 
and in the Nature thereof, as shall be 
- prescribed by any Byelaws or Regulations 
of the Company. 

.uditors. ■' 106. One or more Auditors shall be 

elected by the Shareholders at the Fifst 

Ordinary and every siibsequent Annual 

General 'Meeting after the parsing of this 

Act, and in case any /VtacaxicNj Ai^ <scxictt 
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the Greneral Court shall supply such Va- 
cancy until the next Ordinary Annual 
General Meeting; and no Person shall be 
eligible as an Auditor who is interested 
otherwise than as a Shareholder or Policy 
Holder in any Transaction of the Com- 
pany, and no Director or other OflScer of 
the Company shall be eligible during his 
Continuance in Office ; and the Remunera- 
tion of the Auditor or Auditors shall be 
fixed by the General Court, subject to 
the Approval of the Company in General 
Meeting. 

107. Every Auditor shall be supplied Duties of 
with a Copy of the Balance Sheet, and it ^«^i^^«- 
shall be his Duty to examine the same 
with the Accounts and Vouchers relating 
thereto, including those of the Participation 
Branch ; and every Auditor shall at all 
reasonable Times have Access to the Books 
and Accounts of the Company, and may in 
relation to such Accounts call for Infor- 
mation from the Directors or any other 
Officer of the Company, and shall in sign- 
al the Annual Statement anA. ^^w^cfc 
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Sheet certify whether in his Opinion the 
Annual Statement and Balance Sheet is a 
full and fair Account drawn up so as to 
exhibit a true and correct View of the 
State of the Company's Affairs, or make 
such Certificate and Report as he may 
think fit. 

Separate Ac- IQS. The Company shall keep distinct 

counts to be . . \ 

kept of the and separate Accounts of the Life Assu- 

5^^}^**^^° ranee Business done on the Participation 

Participa- and the Non-participation Principles, and 

^^^^^^^7 those Persons who are assured on the Par- 
Holders not 

to be Part- ticipation Principle (herein referred to as 
ners. "the Participation Branch") shall not by 

reason of such Assurance be or be deemed 
to be Partners in the Business or Share- 
holders of the Company. 

^&\t d^ ^^®- Subject to such Modification and 
Participation Regulations as may be made under the 
Branch. Powers of this Act, with the Sanction and 

• • • 

Approval of the Committee of Participation 
Policy Holders for the Time being, the 
who)e Profits of the Participation Branch 
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shall belong to the Participation Policy 
Holders, under Deduction of a Sum equal 
to Ten per Centum of the Premiums paid 
on that Branch, to be retained by the Com- 
pany as their Remuneration for managing 
and carrying on the same, and guaranteeing 
the Participation Policy Holders against any 
Deficiency in the Funds of such Branch, 
to make good to the Policy Holders the 
Sums assured by their Policies and declared 
Bonuses thereon, such Sum of Ten per 
Centum to include all Charges and Ex- 
penses chargeable against the Participation 
Branch, with the Exception of Commissions 
and Allowances to Agents and others for 
introducing Business on the Participation 
Principle, and such Profits (after deducting 
the said Ten per Centum and the Amount 
of all such Commissions and Allowances) 
shall be apportioned by the Company among 
the Participation Policy Holders, and ap- 
plied either in making Additions to the 
Amounts assured by the Participation Po- 
licies, or, at the Option of each Participation 
Policy Holder, in reducing the future Pre- 
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miums payable by such Participation Policy 
Holder : Provided always, that as regards 
Participation Policy Holders assured before 
the passing of this Act, nothing in this 
Section contained shall authorize the Com- 
pany to allot to any such Participation 
Policy Holder a less Share of the Profits 
actually made in the Participation Branch 
than they would have been bound to allot 
to him under the Provisions of the herein- 
before recited Act of 1848. 



Participa- 
iion Policy 
Solders 



110. The Participation Policy Holders 
shall be entitled, if they think fit, to attend 
ommittee. at the Ordinary Annual Meetings of the 
Company, and appoint Three of their Num- 
ber as a Committee, to be called "the 
Participation Policy Holders Committee,* 
with such Powers as are herein-after men- 
tioned ; but the Participation Policy Holders 
shall not vote upon any Matter arising at 
such Ordinary Annual Meetings, except on 
the Appointment of such Committee as 
aforesaid: Provided always, that no Par- 
ticipation Policy Holder shall be disquali- 
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fifid w t Memblsr of the said Committee^ 
by being alsp a. Shareholder br Director of 
the Company. < 

r 

111.' In the Election of the Members of Mode of 
such: Committee the Participation Policy jparticipati 
Holders alone shall Vote, and they shall be Policy 
entitled to vote in proportion to the Sums committee 
assured by their Policies in that Branch, 
and such Votes, may be , given, either per- 
sonally or by Proxies, also being Participa- 
tion Policy Holders ; and . the Instrument 
appjointing such Proxies shall be in Writing 
according to the like Form, as near as the 
O^ftse. wiU adnrit, as is prescribed in Sche^ 
dule (C.) to this Act annexed for the 
Proxies of Shardiolders, or in a Form to 
the like Jlffect under the Hand of the Par- 
ticipation Tolicy Holder nominating such 
Proxy ; and €very Election of a Member 
of such Committee shall be determined by 
tl^e Majority in the Value of the Sums 
aifesured by the Participation policies of the 
Persons so voting, the Chairm^a^qf, the: 
Meeting (whether Participation Policy 



/.♦-'. . - 
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Holder or not) having a Casting Vote in 
case of Equality ; and the Regulations as 
to the Mode of taking the Votes and as to 
a Poll shall be the same, mutatis mutandis^ 
as in the Case of Votes by Shareholders on 
the Business of the Company, except that 
the Number and Qualification of Partici- 
pation Policy Holders entitled to demand 
a Poll shall be Five Policy Holders insured 
for Five thousand Pounds at the least. 

rm of 112. The Members of the Participation 

^??P^ Policy Holders Committee shall hold Office 
a Policy until they shall resign or cease to be Par- 
Stee. ticipatiou Policy Holders, or be replaced by 
other Members by the Vote of the Partici- 
pation Policy Holders at any such Meeting 
as aforesaid ; and in case of a Vacancy in 
said Committee, from whatever Cause, the 
remaining Member or Members of such 
Committee may, if he or they think fit, 
appoint a qualified Policy Header to fill up 
said Vacancy till the next Election shall 
take place. 
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113. It shall not be lawful at any Ordi- Notice to 
nary Annual Meeting of the Company to ^^'^^^p^P?" 
fill up any Vacancies in the Participation Holders. 
Policy Holders Committee, or to transact 

any Business in relation to such Committee, 
unless previous Notice of such Meeting and 
of the Proceedings proposed to be taken 
thereat, shall have been given by Adver- 
tisement to the Participation Policy Holders, 
subject to the same Provisions and in like 
Manner as Notice is by this Act required 
to be given to Shareholders of every such 
Ordlinary Meeting. 

114. It shall not be necessary to give Summoning 
notice tb the Participation Policy Holders ""^SpJi, 
to attend every Ordinary Annual Meeting, holders. 
but Notice to attend an Ordinary Annual 
Meeting of the Company, or a Special 
Meeting of the Participation Policy Holders, 

shall be given to them whenever a Vacancy 
shall have occurred in the Participatfon 
Policy Holders Committee, or whenever 
for any other suflScient Reason it shall be 
deemed by the General Court necessary to; 
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summon the Participation Policy Hold^s 
to any such Ordinary or Special Meeting ; 
and whenever any One hundred or more 
Participation Policy Holders, holding Par- 
ticipation Policies to the aggregate Amount 
of not less than Fifty thousand Pounds, 
shall notify in Writing under their Hands 
to the General Court, not less than One 
Calendar Month before the Time of meet- 
ing, their Desire that the Participation Policy 
Holders shall be summoned to attend any 
Ordinary Meeting of the Company, or to : 
any Special Meeting of the Participation; 
Policy Holders, then and in every such 
Case Notice of such Meeting shall be given 
to the Participation Policy Holders in man- 
ner aforesaid, and the same shall be held 
accordingly ; and at every Special Meeting • 
of Participation Policy Holders the Chair- 
man shall be the same Person, whether he 
be or be not a Participation Policy Holder, 
who would be entitled to be Chairmian of 
a Meeting of Shareholders at the saBtie 
Time and Place, and shall have ^ Casting 
Vote. 

\\S. Tke 
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115. The Members of the Participation Powers of 

PftrtlClDft" 

Policy Holders Committee shall be entitled tion Policj 
to sit and vote along with the General Court ?^^^^^ 

°, Committee 

in all Matters touching the investment and 
Management of the Funds of that Branch 
of the Company's Business, and they shall 
be entitled, by any unanimous Resolution 
of their Number, to propose from Time to 
Time any Modifications which they may 
deem advantageous to the Participation 
Policy Holders in the Regulations and 
Practice of the Company, whether pre- 
scribed by this Act or otherwise, with • 
reference to the Mode of calculating and 
ascertaining the Profits of the Participation! 
Branch, and generally with reference to the 
Conduct and Management of the Partici- 
pation Branch; and every such Proposition, 
when accepted by the General Court, shall, 
till again altered by the General Court and 
the said Committee of Participation Policy 
Holders, be binding both upon the Com- 
pany and the Participation Policy Holders : 
Provided always, that nothing in this Section 
contained shall, except so far as any such 
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Resolution so accepted shall expressly pro- 
vide, diminish or affect any Power which 
the Company would otherwise have of 
varying or modifying their Practice in the 
Conduct or Management of the Partici- 
pation Branch, or any other Rights of the 
Company, or any Rights which any Partici- 
pation Policy Holders would otherwise have 
against the Company. 

Service of UQ. AH Notices or other Documents 

Notices and . . ^ i i ^i i^ 

Proceedings requinng to be served upon the Company 
on Company, ^^^j ^^ served by leaving the same at the 

OflSce either of the Aberdeen or London 
Board, addressed to the General Manager 
of the Company, or to the Manager or* 
Secretary of the respective Boards at whose 
OflSce the same shall be left. 

Notices by 117^ All Notices required to be given 

pany, how to ^J ^^ Company by Advertisement shall 
be given. }qq inserted in One or more^^of the News- 
papers circulating in Aberdeen^ and in One 
or more daily Newspapers circulating in 
Jbondon; and all Notices required to be 
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served by the Company upon any. Share- 
bolder may be sent by Post in a Letter 
addressed to. such Shareholder at .his re- 
gistered Address in the United Kingdom ; 
and in the Case of joint Shareholders, 
Service on the One first named in the 
Register shall be sufficient Service on both ; 
and every Notice served by Post shall be 
deemed to have been served at . the Time 
when the Letter containing the same would 
in the ordinary Course of the Post be de- 
livered ; and in proving such Service it shall 
be sufficient to prove that the Letter con- 
taining the Notice was properly addressed 
and posted ; as to any Shareholder whose 
registered Address is not in the United 
Kingdom, the Office of the Company shall, 
as regards the Service of Notices or other 
Documents, be deemed to be his registered 
Address in the United Kingdom, but any 
such Shareholder may register any Place 
in the United Kingdom at which he desires 
such Services to be made, and the same 
shall be made accordingly. 
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Authentica- 118. Notices, Documents^ and Fioceedr 
tr's^nd^' ^°S® requii'ing Authentication by the Comr 
Receipts, pany or any of its Boards or Committees 

shall be sufficient if signed by the General 
Manager of the Company, or the Manager 
or Secretary or One of the Managers, or 
Secretaries, or other proper Officer of the 
Board or Committee from which the same 
may proceed, or by any Member of such 
Board or Committee, and the Receipts of 
any Officer authorized to receive Monies or 
Property due or belonging to the Company 
shall be good Discharges for the same. 

Assignments 119. Assignments and Discharges of 
chw-gesof Policies of Assurances issued in the United 
Policies. 'Kingdom shall be valid and effectual if 

executed either according to the English 
or Scotch Mode of executing such Instru- 
ments, or partly according to the one and 
partly according to the other ; and Assign- 
ments and Discharges of Policies of Assur- 
ances issued out of the United Kingdom 
shall be valid and effectual if executed in 
such Manner as the Law of the Colony, 
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-Dependency, Foreign Country, Stated or" 

* Place in which such Assignment or Dis- 
charge -may take ^lace niay allow or re- 
quire. 

• ■ ■■ - ! :. • .r>Aor.{ 

- 120. The recited Contract of Copart- Becited 

nery of -Snd June 183G and subsequent ^cts re- 
Datesj and Deed of Accession of the IstP®*^®^* 
April 1847 and subsequent Dates, and the 
recited Acts of 1 1th and 12th Vict. Cap, 46,, 
and " The Northern Assurance Amendment 
Act, 1861,'* and all the Provisions thereof 
respectively, are hereby repealed and an- 
nulled, but no Byelaws or Regulations, No Acts- 

Acts, Deeds, Contracts, or Appointments p^^iedD^ 
made, done, executed, or entered into under ^^' J?^ 
the Authority of the said repealed and 
annulled Contract, Deed of Accession, and 
Acts, or either of them, shall be invalidated 
by such Repeal, but shall be as obligatory 
in all respects (except in so faf as the same 
are or may be altered or varied by the 
express Provisions or under the Powers of 
this Act) as if this Act had not been 
passed. 
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Expenses of X21. The Expenses of this Act shall be 

paid by the Company out of any Funds 
under the Control of the Directors. 



PublieAct, 122. This Act shall be deemed and-. 

taken to be a Public Act, and shall 
judicially taken notice of as such. 



^^^S^ 
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SCHEDULES referred to in the foregoing 

Act. 



SCJHEDULE (A.) 



Form of Certificate of Share. 

The Northern Assurance Company, 
Number 

This is to certify that A,B. of 
in the County of 
is the Proprietor of the Share Number 
of " The Northern Assurance Company/' subject 
to the Regulations of the said Company. 

Given under the Common Seal of the said 
Company, the Day of 

18 



^e^^- 
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SCHEDULE (B.) 






Form of Transfer of Shares or Stock. 

I of in 

the County of in consideration of 

the Sum of . paid to ma .by 

of do hereby transfer to the 

said Share [w Shares] 

numbered in the Undertaking 

called " The Northern Assurance Company/' [or 

Pounds Consolidated Stock in the 
Undertaking called " The Northern Assurjetnee 
Company " standing (or Part of the Stock stand- 
ing) in my Name in the Books of the CompanyJ 
to hold unto the said 

his Executors, Administrators, and Assigns, [or 
Successors and Assigns,] subject to the several 
Conditions on which I held the same at the 
Time- of the Execution hereof; and I, the said 

do hereby agree to taKe the said 
Share [or Shares] [o7' Stock], subject to the 
same Conditions. 



^^^«L- 
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SCHEDULE (C.) 



Form of Proxy. 

The Northern Assurance Company; 

I of 

in the County of being a 

Shareholder [or Stockholder, or Participation 
Policy Holder] in "The Northern Assurance 
Company/' and entitled to Vote \or Votes], 

hereby appoint of 

in the County of as my 

Proxy to vote for me and on my Behalf at the 
[Ordinary or Extraordinary, as the Case wxiy 
66,] General Meeting of the Company to be held 
on the Day of and at 

any Adjournment thereof \pT at any Meeting of 
the Company that may be held in the Year 

As witness my Hand, this Day of 

18 



Signed by the said 
in the Presence of 



} 



LONDON : 

Printed by Geobge Edwabd Eybb & William Spottiswoode, 

Printers to the Qaeen's most Excellent Majesty. 1865. 
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Arrangement of Clauses. 

Preamble recites Contract of Copartnery dated 2d June • 
1836 ; Deed of Accession dated 1st April 1847 ; 
& Acts 11 & 12 Vict. c. xlvi. & 24 & 25 Vict. c. xl. , 
Short Title ; Sect 1. 
Interpretation of Terms ; 2. 

Company to continue incorporated ; 3- 

Shareholders Liability not restricted ; 4. 

Power of Investment ; 5. 

Duplicate Seals ; 6. 

Execution of Policies and other Instruments ; 7. 

Byelaws and Regulations ; 8. 

Domicil of Company ; 9. 

Business of the Company ; 10. 

Capital of the Company ; 1 1. 

Shares to be Personal Estate ; 12. 

Apportionment of Profits and Losses ; 13. 

Number of Shares to be held ; 14. 

Shares and Policies charged with Monies payable by 
Shareholders ; 1 6. 

Register of Shareholders ; 16, 

No Notice of Trusts ; . 17. 

Share Certificates may be as in Schedule (A.) ; 18. 

Renewal of Certificates ; 19. 

Inspection of Register of Shareholders \ 20. 
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Notice of Change of Name and Address ; 21. 

Eegister primS; facie Evidence ; 22. 

Certificate prim& facie Evidence ; 23. 

General Court may make Calls ; 24. 

Time when Call made ; 25. 

Interest on Calls ; 26. 

Shareholders may transfer their Shares under certain 

Conditions; 27. 
Shares vested in Transferor until Transfer; Form of 

Transfer as in Schedule (B.) ; 28. 
Procedure on Transfers ; 29. 
Not bound to register until Calls paid ; 30. 
New Certificate or Indorsement ; 31. 
Closing of Transfer Books ; 32. 
Transmission of Shares ; 33. 
Eegistration of Nominees ; 34. 
Procedure thereon ; 35. 
Notice of Forfeiture ; 36. 
Resolution of Forfeiture ; 37. 
Disposal of forfeited Shares ; 38. 
Forfeiture not to waive past Calls ; 39. 
Title of Purchaser ; 40. 
First Ordinary Meeting ; 41 i 
Subsequent Ordinary Meetings ; 42. * 
All other Meetings extraordinary; 43. 
Calling of Extraordinary Meetings ; 44. 
Procedure thereon ; 45. 
Notice of Meetings ; 46. 
What BusineBS special ; 47. 
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Quorum of Meetings ; 48. 

Procedure for want of Quorum ; 49. '• 

Chairman of Meeting ; 50. 

Adjournment ; 51. 

Entry on Minutes Evidence of Resolution ; 52. • 

PoU; 53. 

Casting Vote ; 54. 

Scale of voting ; 55. ' < 

Votes of Lunatic Shareholder ; 56. 

Votes of joint Shareholders ; 57. 

No Vote while Calls unpaid ; 58. *' 

Proxies; 59. 

Mode of appointing Proxy; Form as in Schedule (C.) ;• 

60. 
Proxy to be a Shareholder ; 61. 
Appointment of Proxy to be deposited at the Office, 

and not to be valid for more than Twelve Months ; 

62. 
Power of General Meetings ; 63. 
General Court ; Composition ; 64. 
Aberdeen Board ; Composition ; 65. 
London Board ; Composition ; 66. 
Local Boards ; Composition ; 67. 
Qualifications of Directors ; 68. 
First Directors after passing of Act ; 69. 
Election of Dii'ectors ; 70. 
Rotation of Directors ; 71. 

On Failure of Election old Directors continued ; 72, ** 
Disqualification of Directota ', *T^* 
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Vacation of Office of Director ; 74. 

Supply of casual Vacancies ; 75. 

First Local Directors after passing of Act ; 76. 

Appointment and Powers of Local Boards ; 77. 

Appointment and Powers of Local Committees ; 78. 

Powers of General Court ; 79. 

Powers specially reserved to General Court ; 80. 

Stated Meetings of General Court ; 81. 

Special Meetings of General Court ; 82. 

Quorum of General Court ; 83. 

Chairman of General Court, and Mode of voting ; 84. 

Powers of Aberdeen and London Boards ; 85. 

Jurisdiction of Aberdeen and London Boards ; 86. 

Control of Local Boards and Committees, and Appoint- 
ment and Control of Local Agents ; 87. 

Meeting and Quorum of Aberdeen and London 
Boards; 88. 

Chairman of Aberdeen and London Boards, and Mode 
of voting ; 89. ' 

Board Committees and Proceedings thereof; 90. 

Proceedings of Local Boards and Local Committees ; 
9L 

Minutes to be entered in Books, and to be prim& facie 
Evidence; 92. 

Acts not invalidated by Vacancies or Disqualifica* 
tions ; 93. 

Indemnity of Directors and others ; 94. • 
Ajcjpointment of Officers ; 95. 
-Remuneration of Directors and OffiG«i»\ 96* 
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Declaration of Dividend ; 97. 

Dividends payable out of Profits ; 98. 

Reserved Fund ; 99. 

Dividends not to bear Interest ; 100. 

Accounts to be kept ; 101. 

Where Books of Account to be kept ; 102. 

Account Books, &c. to be accessible to Shareholders a 
Fortnight before and a Month after Meeting; at 
other Times by written Order of Board ; 103. 

Annual Statement and Balance Sheet ; 104. 

Quinquennial Report ; 105. 

Auditors; 106. 

Duties of Auditors ; 107. 

Separate Accounts to be kept of the Participation 
Branch ; Participation Policy Holders not to be 
Partners; 108. 

Application of Profits of Participation Branch ; 109. 

Participation PoHcy Holders Committee ; 110. 

Mode of Election of Participation Policy Holders 
Committee; 111. 

Term of Office of Participation Policy Holders Com- 
mittee; 112. 

Notice to Participation Policy Holders; 113. 

Summoning of Participation Policy Holders ; 114. 

Powers of Participation Policy Holders Committee; 
115. 

Service of Notices and Proceedings on Company; 
116. 

Notices by the Company, how loX^^ ^\n^%V^« 
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Authenticsation of Notices and Receipts ; 118. 
Assignments and Discharges of Policies ; 119. 
Becited Deeds and Acts repealed ; no Acta done under 

repealed Deeds, &c. to be invalid ; 120. 
Expenses of Act ; 1 21 . 
PubUcAct; 122. 
Schedules : 

(A) Form of Certificate of Share. 

(B.) Form of Transfer of Shares or Stock. 

(C.) Form of Proxy. 



. (A 
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